HOUSING FINANCE
UNAUDITED FINANCIAL STATEMENTS AND DISCLOSURES FOR THE PERIOD
ENDED 31 MARCH 2012

GROUP COMPANY
[ STATEMENT OF FINANGIAL FOSITION 31.03.2011 31.12.2011 GoaG32092 31.01.2011 3t,12.2011 -31.00.201%
Unouditod Auited Unoutited * Unauditad Auditsd 2 Unauditog

A | assETS (Kah'mon) {Hsh'anD {Kati0D0) {Ksh'0c) {Kah'000} 27 {Mshvan) -
1__fCash balances 130,043 18721 {70 - 124.7951 130,043 119,721

2 |Balances due from Cenira! Bank of Kenya . B B R - -

3 |Government secutities 535,304 379,847 301,823 535,308 379,847

4 [Foreign Currency Treasury bilts and bonds - - TR - -

5 jDeposils and balances due from banking inslifutions 8,226,708 4,088,496 |~ o 4.238.503 8,226,708 4.988.4584

8 |Deposils and balances gua from banhking Inslitutions abroad - - : Rl - -

7__[Government and other securilies held for dealing purposes - - N - -

8 |Taxrecoverable - - § ST - - oL
9 _Jtoans and advances to customers (net) 20,365,783 25,222,836 25,460,052 20,365,783 25,220 B36 26,460,052
10 _[investment securities - 56,000 4z 000 - 56,000 :

11 _iBalances due from group companies - - - - -

12 Mnvestment in associales - - - -

13 |investment in subskdiary companies - - 130,020 130,020 |-

14 JInvestment in Joint ventures - - - -

15 jinvesiment properlies - - : - -

16 |Property and equipmant 616,384 705,208 16,816+ 610,327 689,208

17_{Prepaid operating lesse rentals 48454 47.873 it 41,585 41,249

18_Hintangibie sssels 2,423 2578 [~ 2,409 2,571

18 |Daferred lax assel 76,052 81,8498 23,006 81,877

20 |Relirement benefit asset - - - -
21 [Other assels 223,225 266,308 | ¥ HaiTP58 270" 206,654 250,300 §
22 [TOTAL ASSETS 30,224,381 31,870,916 32,365,571 30,271,854 31,972,113

B. [ LIABILITIES
23 |Balances due to Central Bank of Kenya - -

24 [Cuslomer deposits 18,627,735 18,671,588 16,628,860 18,674,42¢

25 [Deposils and balanees due to local banking institutions - -

26 yDeposils and balances due lo forelgn banking institulions - -
27 _|Olher money marke! deposits - -

28 [Borrowed funds 8,525,178 4,018,105 8,525,178 8,016,305
29 |Balances due lo group companies - - 14,958 14,558
30 |Tax payable 77,754 135934 | 10%.858 180,036

31_ [Dividends payabie - -
32 Deferred lax hability - -
33 JRelirement benafl fability - -

34 [Dther fiabilities 616,183 328,027 £10,437 324,374
35 [TOTAL LIABILITIES 25,846,850 27,153,552 25,082,391 27,189,094
€. |SHAREHOLDERS' FUNDS

36 {Paid up caplial 1,150,000 1,152,125 { 1,150,000 1,152,125
37 _|Share premium 1,549,173 1,551,288 | 1,549,173 1,551,208
38 [Revaluation reserve 449,202 512,532 449,202 512,332
39 |Retained eamnings 629,354 952.848 641,268 1,017,703
40 |Staluviory Loan Loss Reserve 4E8,552 335,713 : 466,552 336,713
41_|Proposed dividends 80,500 161,298 161208 80,500 161,298
42_|Cepilal grants 50,750 50,760 } 50,750 50,750
43 {TOTAL SHAREHOLDERS' FUNDS 4,377,531 4,717,364 4,389,453 4,782,218 |

©31,870,818 | 51432, 365,574" 30,271,854 31,972,113 32,267,015

44 |TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS
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GROUP COMPANY
31.03.2011 31.12,2011 31.03,2011 HA22041  §3103.2012 ¥
Il |STATEMENT OF COMPREHENSIVE INCOME Unaudited Audited Unaudited Audited Uinaudited
(Ksh'000) {Ksh'000) (Ksh'000) {Ksh'00) oot
1 |INTEREST INCOME
1.1 Loans and advances 651,441 2,311,341 651,441 2,911,341
1.2 Gavernment Securities 8,323 36,222 8,323 36,222
1.3 Deposils and Placements with banking institutions 95,917 516,516 95,917 516,516
1.4 Qther interest income - -
1.5 Total Intarest income 755,681 3,464,079 755,681 3,464,079
2 [INTEREST EXPENSES
2.1 Customers' Depaosits 150,158 850,003 180,167 850,047
2.2 Deposits and placements from barking institutions - - - -
2.3 Other Interast expenses 170,891 712,514 170,891 712,614
2.4 Total Interest expenses 321,049 1,562,517 321,058 1,562,561
3 [NET INTEREST INCOME 434,632 1,801,562 |: 434,623 1,901,518
4 JOTHER OPERATING INCOME
4.1 Fees and cammissions on loans and advances 31,740 152,142 31,740 152,142
4.2 Other fees and commissions 15,145 59,7248 15,092 58,728
4.3 Forelgn exchangs trading income - - - -
4.4 Dividend income - - - u
4.5 Other income 16,284 79,748 15,802 78,008
4.5 Total Non interest income 63,169 291,619 62,734 289,879 F
5 [TOTAL OPERATING INCOME 457,804 2,193,181 497,357 2,191,397 '
6 |OPERATING EXPENSES
6.1 Loan loss provision 75,516 186,207 75,516 186,297 [
6.2 Staff cosis 134,301 601,450 134,283 601,980
6.3 Diregtors emoluments 3,771 23.887 3,771 23,887
6.4 Rental charges 3,078 13,400 3,016 12,978
6.5 Depreciaticn on property and equipment 10,341 46,737 10,341 46,737 ‘
6.6 Amortisation charges 840 2,528 | 773 2,518
6.7 Other operating expenses 08,376 343,087 7 98,270 341,438
6.8 Total Other Operating Expenses 326,223 1,217,386 325,870 1,215,845
7 |Profit before fax and exceptionat items 171,578 975,795 : 171,387 975,552
8 JExceptional items - - - -
9 [Profit before tax but after exceptional items 171,578 975,795 171,387 975,552
10 {Current tax {51,454) (359,416)] {51,454} {359,416
11 |Deferred Tax - 5,899 |- - 58,872
12 JProfit After Tax and exceptional items 120,124 622,278 119,833 675,008
Earnings per share 2.09 270 2.09 2.93
Dividend per share - 1.20 - 1.20
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GROUP COMPANY
31.03.2011 HA22611 | 310320z 0] 31032011 31.12.2011 31032042
DISCLOSLURES Unaudited Audited | Unaudited Unaudited Audited " Unaiidited
HI {Ksh'0D0} {Ksh'000) {Ksh'000) {Ksh'000) l
1 Non-Performirg Loans and Advances
a) Gross nenpedorming {oans and advances 1,674,093 1,579,576 1,674,893 1,579,576
b) Less: inlersst in Suspensa 272,846 234,433 272,846 234,431
c) __ Total nan-Performing loans and advances (a-b) 1,402,047 1,345,143 1,402,047 1,345,143
d} Less: Loan Joss provisions 470,663 386,187 470.663 386,187
e) Netnon-performing loans and advances(c-d) 931,384 958,956 931,384 950,956
f} _Discountad value of sacurities 031,384 958,956 931,384 858,956
g)  NetExposurefe-f) - .
2 |Insider loans and advances
a)  Direclors, sharshaolders and associales
b)  Employees 480,808 106,403 | 480,908 606,403
¢} Total inslder Loans and Advances 480,808 606,403 480,908 606,403
3 [Off-Balance Sheat ltems
a) Letters of cradit, guarantess and accaptances 1,033 1,033 {¢ 1,033 1,033
b)  Other contingent liakilites - -
€} Total conlingant labilities 1,033 1,033 |- 1,033 1,023 |
4 [Capitaf Strength
a)  Corea capital 3,280,473 3,721,128 |:
b)___ Minimum Statulory Capitat 500,000 700,000
c) Excess/Daficlency 2,780,473 3,021,126 |
d} ___ Supplamantary capltal 3,260,473 2,180,875
&) Total eagital {a+d} 65,560,846 5,911,101
1) Tolal fisk weighted assels 13,643,869 17,368,831
9} Cora capital /Tolal dsposit liabilities 19.73% 18.93%
h) _ Minimum Statutory Ratio B.00% 8,00%]:
i) Excess/Deficiency 11.73% 11.83%
i) Cora capilal /Total risk weighted assals 24.10%]) 21.42%
k) Minimum Statutory Ratio 8.00% 8.00%
1) Excess/Defliclency (-4} 16.10%, 13.42%
m) _ Tolal capital /Talal risk weighted assets 48.19% 34.03%
n) Minimum Statutory Ralio 12.00% 12.00%,
o}  ExcessiDaficisncy (m-n} 36.18%] 22.03%
5 |Liguidity
a) L[guldity Ratio 53.30% 29.10%
b} Minimusm Statutory Ratio 20.00%: 20.00%
¢} Excess{Daficiancy) (a-b) 33.30%
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